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The Arabs said, This Means That You are in the Hospitality of People who Love you Like your
Family and you have Descended Upon Ease, Meaning a Comfortable Place Easy to Stay In.
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Al Ellaf

Hashim bin Abd Manaf, Established the Trade of Mecca Across the Overseas Global.

Kodrey Overseas Global

Empowering our authentic values, Business

Development to the Overseas Global.

Kodrey Overseas Global was established in
2011 in the Kingdom of Saudi Arabia, with a
focus reliable business

on providing

development services.

Over the past decade, we have remained
committed to supporting businesses in both
local and global markets. With our unique
blend of global perspective and Saudi
experience, we offer tailored services to

charitable
Our

experience,

business, and
Saudi Arabia.
approach, market

government,
sectors in steady
practical
strong relationships, and knowledge of local
regulations make us a valuable partner for
businesses looking to thrive in the Saudi

market.
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Kodrey Overseas Global

Empowering People with Disabilities.

A committed to inclusivity, aligning with
Article 9 (c) of the UN Convention on the
Rights of Persons with Disabilities.

Efforts include

templates, alternative document formats,

providing accessibility

and addressing accessibility challenges.

These

information access and compliance with

initiatives aim for universal

accessibility standards.

Kodrey Overseas Global sees accessibility

as an ongoing journey and values feedback

to enhance user experience.
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Kodrey Overseas Global

Empowering sustainability.

Reflecting our commitment to ethical business

practices and environmental stewardship,

Kodrey Overseas Global prioritizes adherence

to stringent standards in environmental
protection, health, safety, and security across

all operations.

Key principles of this policy encompass a clear
vision and a community-cantered approach for
sustainable long-term success.

We
preservation by minimizing the consumption of

aim to contribute to environmental
natural resources, including paper, as paper
production entails significant water usage and

depletion of trees and energy.

Thus, we advocate for

alternatives to printing, reducing our ecological

utilizing electronic

footprint and conserving precious resources.
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Dear Client,

On behalf of Kodrey Overseas Global, | extend our heartfelt
gratitude for selecting our services as your Formation In The
Kingdom Of Saudi Arabia.

Your trust in us is immensely valued, We Understand the
Importance of Efficient Coordination in Overseas Trade and Our
Goal Is to Streamline the business transaction process for Our

Clients.

Compliance with regulations and meticulous attention to
documentation are among our top priorities. By adhering to these
standards, we establish a solid foundation for Overseas Trade.
These efforts have significantly contributed to the Business

success in the Kingdom of Saudi Arabia.

Once again, we thank you sincerely for your trust andlook forward

to nurturing our collaboration further. Your cooperation is

invaluable in supporting and fulfilling the requirements of

international trade.

Regards,

CEO
33831 daza

Mohammed Kodrey

by
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Kodrey Overseas Global

00 966 55 55 8 3714
D kodrey@kodrey.com
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OVERVIEW

Kodrey Overseas Global | We Empower

Saudi Expertise, Globally Informed in Business Development Services
for Organizations in Kingdom of Saudi Arabia.

Global

Development Services that adhere to the highest Global standards and

Kodrey Overseas provides comprehensive Business

practices.

Our primary mission is to foster collaboration within Global boundaries and
obligations; supporting development business and growth In addition to
supporting investors achieve their goals in the dynamic Saudi market.

Kodrey Overseas Global harnesses deep local insights and robust global
connections to generate value through six key components, empowering clients
for success:

MARKET ACCESS: Seamless Saudi entry with expertise in start-up, formation
&Representative Office Services.

INFRASTRUCTURE: Commercial Real Estate Agents for essential facilities,
fostering business support.

POLICY & ADVOCACY: providing insights into local laws, regulations, Boost
Compliance for successful compliance empowerment

INPUT SUPPLY : Customs and sourcing agents optimizing Enhance supply chain
efficiency through streamlined processes
PRODUCT DEVELOPMENT: Business
expectations for strategic growth.
ALTERNATIVE FINANCING: Assisting in securing project finance documents

for growth and sustainability in the competitive market.

consulting aligning with market

Kodrey Overseas Global Spearheads a Balanced Business Development
Services Framework for Innovation and Sustainable Business Growth, our Main
Goalis to Create Value for Clients While Adhering to UNDB Principles.

VISION

Pioneering Impactful Business Development Services.

MISSION

Empowering businesses to prosper.

ORIGIN

Inherent potential of every business.

GLOBAL VALUES

Cultivating a culture of values and fostering robust relationships.
PURPOSE

Prioritizing the interests of our clients.

EXPERIENCE

Implementing standardized global practices in business development
services.

SUSTAINABILITY

The Kodrey Overseas Global acknowledges that sustainability
encompasses environmental, social, and economic dimensions.
This integrated approach recognizes that addressing these
aspects is essential for long-term success.

LEADERSHIP TEAM

The Core of Kodrey Overseas Global, We Recognize Our Role in
Serving the Organization, Not the Other Way Around. Prioritizing

These Values support Us Establish Ourselves as a Trusted and
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Reliable Partner for Foreign Investors, Contributing to The
Development of Saudi Economy.

TEAMWORK

Our Team Is Dedicated to the Business’s Prosperity, With
Employees Taking Charge of Their Tasks and Collaborating
Seamlessly for Success.

TRANSPARENCY

We prioritize trustworthy relationships with customers, fostering
openness through clear policies at every level.

CLIENTS EXPERIENCE

Beyond business development, our commitment lies in creating
lasting partnerships. We enhance Clients experiences, streamline
processes, and create lasting value for their business.

SOCIAL RESPONSIBILITY

We establish governance policies to uphold the highest standards
This

commitment forms the bedrock of our sustainable growth and

of social responsibility across all our operations.
guides our vision for future endeavours.

SERVICES CONTRACTS

The selection of contract models and standard clauses is rooted in a
comprehensive survey with ITC, ensuring their suitability for our
activities and compatibility with our SMEs clients

Service Cycle Efficiency

Simplifying business development services enhances operational
efficiency, a crucial factor for success. Our approach reflects a
time management policy characterized by speed and accuracy.
Accessibility

Accessibility is not merely arequirement but a cornerstone of our
business ethos. We strive to foster an inclusive environment
where everyone, regardless of ability, feels valued and supported
in their interactions with us.

Helpline

Our reputation is built on delivering our core values of continuous
growth, simplicity, and trust. We ensure access to resources and
policies through dedicated emergency personnel, providing
customers and partners with confidential support whenever
needed.

Quality

Emphasizing service quality is paramount in our business development
services. It underscores our commitment to excellence and continual

improvement.
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FORMATION SOLSI ekl

Kodrey Overseas Global, we specialize in assistance in establishing a @ saclud! @yaas @ Opaasia o AAW led! e g8
business in Kingdom of Saudi Arabia Audgaad) iyl 3SLal) (2 SULSN Gupass

Our main goal is to facilitate the establishment of entities across |gdloe (aliseas ULST W‘B Sldae Jiogs 52 @l Loaa

various commercial and charitable sectors for all investors, including | oY g cnaedsdly cruagad) o ezl oo Jg ag pietly Ay sl
English, Saudi, GCC, and Foreign Investor, for small and medium-sized a 5:“9 5 sl oSl CL’JSH SbQ}g

companies.

caasill Ligs o« ol urals Al =S g

Whether you require assistance with establishing a business, our
dedicated team is committed to providing reliable and customizable

solutions tailored to your needs.

GUARANTEE ({lewd

%100 * a2
s . .. ofl . o0 G - . Lk — . GUARANTEE
Olowd Gl %01+ A U 33| louz G g o (A pxd Juad] @ A O gaiha oy
A IO JIgedl ala fwd
We are dedicated to delivering the best experience, backed by our 100%
Satisfaction Guarantee and transparent Refund Policy.

HARNESSING Al gcb.!a.,a}!\ S

IS e (Sealioad! $352ud) gl (B Juoad) Zlows « Adlall jlondl e (6545 (oo
0255319 ubeal) AL L he 551 o chuaaaive s 3l
Kodrey Overseas Global guarantees client success in the dynamic global
market through tailored value creation, emphasizing measurable results.
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Formation Contract Form

The Parties

FORMATION AGENTS

Name Kodrey Overseas Global
Legal form Holding One Person Company
Country of incorporation  Kingdom of Saudi Arabia

CR No 5850146240

Address King Fahed Road

P.O. Box: 15055 City: Abha Region: Asir

Zip Code: 61961
Tel: +966555583714

Email :

Website :

Represented by CEO

(name, position)

Name Mohammed Kodrey

Referred to as “AGENT~

Client

Name

Legal form

Country of incorporation
trade register number
Address

Represented by

(name, position)

Name

Referred to as “CLIENT~

“AGENT~” and “CLIENT" are together referred to as The

“Parties” and individually as a “Party~.

Background
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A.  The Client carries on business in the Jlxe (2 Jlae ¥l Wglian Juosd! p oy 4
( Formation Agents Services). (sl Ol JS5)
B.  The Agent undertakes as part of its business the — Akl Sleusd) agadin lesl 35S Sl pedy -0
provision of services PR | U IN T @ Fpdly Aol SLLSII u‘-":‘-"‘h]
in relation to [establishing commercial and '[5‘.4-’}*“‘5\

charitable entities in the Kingdom of Saudi Arabial.

C. The Client wishes to engage the Agent to provide R .
lad Slaasdl oda Jita @it SS9l ceas (2 Sl ety -0

s leasd! @i docies JoS o9 (el Jlaels Blasy

such servicesin :

Services for establishing commercial and charitable entities

within the Kingdom of Saudi Arabia. A yall el gl A slly Byl LS oG Solods
Operative Provisions B olaall a8
Supply of the Service - Qualifications of the Agent JS I M ja - Raosdd| @uais

1- The Agent shall provide the following Formation Agents . |.eal W;Ls JS9 Sloas dausdl euain JSol agan -

Services to the Client, subje_ct to th.e.ter.ms agreed.in this Waall Slaplglly azall i (3 leke Baill by il omgas
contract and the more detailed specifications [describe the . s S ) - g
service(s)] [(&leusd)) dassdl caw] @4:?-)»1\,5?

2- The Agent represents that it has all necessary capacity and 2 23U o3aglly o)yl s Mg &l SS9 s ¥
qualifications to supply the services the aforementioned o5kl 3,45 A &lansd|
SErvices. O ey Aiall 13 o gas Juaald S8 Lganis (1 oleasd|

The service(s) to be provided to the Client by the Agent under 5,44 B - heasd ol b{ui [ oS o] e /(B pois
this contract shall be rendered at/in [specify place(s) of -

performance — delete sub clause if not relevant]: (Ao @l 555 o1 13) 2022
n
. et ®
B e, u
|

3- The service(s) to be provided to the Client by the Agent =~ Al e o ses S5 lgosdem Fl el Y

under this contract shall be rendered on [specify [Reasdlslsl By / )b sas](p pass ol
date/time of performancel. s e &3 g IS daadie (Sleasd!) dessd! <olS 13 1) Joss)

O e 2 13 g Joaald S 98 g e (@1 (Sslaasdl) Baasdl V8
3l 131 a0s] . AU Juslsall ae Lsla1Ban / (a3l Ul sam] g e i

(Alternative 1: If the service(s) are to be provided during a certain time:

The service(s) to be provided to the Client by the Agent under this contract shall be .("[)Ain
rendered between. . and . . . [specify timeframe/duration of performance], with the T e e L N U
following intervals [specify if necessary).”] e @Akl sleasdl daliss (s )W) / Byl Hlin o813V dos)
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[and otherwise in accordance with the Supplier’s current brochure or other published
literature relating to the service from time to time — to be deleted if not relevant/not
applicable].

5-  The Agent may at any time without notifying the Client make
any changes to the service(s) which are necessary to comply
with any applicable safety or other statutory requirements, or
which do not materially affect the nature or quality of the

service(s).

6- The Client may order additional services or ask for
amendments/ alterations of services already agreed with the
Supplier, or give instructions to the Agent which result in an
amendment, alteration, reduction or extension of the services
already agreed with the Supplier. In such case, the amended,
altered, reduced or extended services must be expressly
specified in an addendum to schedule 1, and the possible
impact of the Client’s orders or instructions on the fees and
expenses to be paid to the Agent must be expressly agreed by
and between the Parties in an addendum to schedule 2 before

the services are performed.

[Alternative: The scope of the agreed services may not be changed, altered, amended, reduced or
extended, and the Client may not give any instruction to the Agent that would result in such an
amendment, alteration, reduction or extension of the services already agreed with the Supplier.]

Payment of Fees

1- The Client shall pay the fees and expenses agreed with the
Supplier, as specified in schedule, and any additional sums
which are agreed between the Agent and the Client for the
provision of the service or which, in the Supplier's sole
discretion, are required as a result of the Client’s additional or
amended instructions or lack of instructions, the inaccuracy or
inappropriateness of any material provided by the Client or
any other cause attributable to the Client.

The Agent shall be entitled to invoice the Client following the
end of each month in which the service is provided, or at other
times agreed with the Client.

The Supplier’s standard charges and any additional sums
payable shall be paid by the Client (together with any
applicable value added tax, and without any set-off or other
deduction) within 21 days of the date of the Supplier’s invoice.

Late Payment and Penalty

1- If payment is not made on the due date, the Agent shall be

entitled, without limiting any other rights it may have, to
Penalty interest on the outstanding amount (both before and
after any judgment) at the rate of 1 % per annum

Warranties and Liability

1- The Agent warrants to the Client that the service will be
provided using such care and skills as is customary for
the provision of similar services on the Saudi market.

2- The Agentshall have no liability to the Client for any loss,
damage, costs, expenses or other claims for
compensation arising from any material or instructions
supplied by the Client which are incomplete, incorrect,
inaccurate, illegible, out of sequence or in the wrong
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form, or arising from their late arrival or non-arrival, or
any other fault of the Client, provided the Agent has duly
notified the Client within [1] days of receipt of such
material or instructions.

Except in respect of death or personal injury caused by
the Supplier’s negligence, the Agent shall not be liable
to the Client for any loss of profit or any indirect, special
or consequential loss, damage, costs, expenses or other
claims (whether caused by the negligence of the
Supplier, its servants or AGENT or otherwise) which arise
out of or in connection with the provision of the service
or their use by the Client, and the entire liability of the
Supplier under or in connection with the contract shall
not exceed the amount of the Supplier’s fees for the
provision of the service.

Term, Termination and Consequences of Termination

This contract shall take effect on the date of its signature by both
parties or, if signatures do not occur simultaneously, when the
latest signature is given. Unless sooner terminated pursuant to
Articles 1.

1-

The Agent may forthwith terminate this contract by giving
written notice to the Client, if the latter fails to pay any sum
payable by it under this contract within 15 days of the due
date for payment.

Either party may at any time terminate the contract by giving
written notice to the other if the other commits any breach of
this contract or fails to remedy the breach within 15 days after
being required by written notice to do so, or if the other goes
into liquidation, becomes bankrupt, makes a voluntary
arrangement with its creditors or has a receiver or
administrator appointed.

For the purposes of the present sub-clause, a breach of any
provision of this contract shall be considered capable of
remedy if the party in breach can comply with the provision in
question in all respects other than as to the time of
performance.

The termination of this contract for any reason shall not

affect:

e Either party’s accrued rights, remedies or liabilities
including payments due at the effective date of
termination.

e The coming into force or the continuance in force of any
provision of this contract which is expressly or by
implication intended to come into or continue in force
on or after termination.

Confidentiality

1-

Both parties understand and acknowledge that, by virtue of
the present contract, they may both receive or become
aware of information belonging or relating to the other
party, its business, business plans, affairs or activities, which
information is confidential and proprietary to the other
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party and/or its Suppliers and/or customers and in respect
of which they are bound by a strict duty of confidence.

In consideration of such Confidential Information being
disclosed or otherwise made available to either party for the
purposes of the performance of the present contract, both
parties hereby undertake that they will not at
any time, either before or after the termination of the
present contract, and either directly or indirectly, disclose,
divulge or make unauthorized use of any Confidential

Information, except to the extent to which such Confidential

Information:

e Is publicly known at the time of its disclosure or being
lawfully made available to them.

e After such disclosure or being made available to them,
becomes publicly known otherwise than through a
breach of this undertaking.

e Isrequired by law, regulation or a competent authority
to be disclosed by one of the Parties, provided that,
where practicable, the other party is given reasonable
advance notice of the intended disclosure.

Upon the earlier of a request from the other party or

the termination of this contract, each party shall

return the other all documents or records in any

medium or format containing any Confidential

Information which are in its possession or control and

will not retain any copies of them.

This undertaking, and the obligations contained

herein, will continue without limit of period.

4-

Force Majeure

“Force majeure” means war, emergency, accident, fire,
earthquake, flood, 144 Chapter 8 — International Supply of
Services storm, industrial strike or other impediment which the
affected party proves was beyond its control and that it could not
reasonably be expected to have
taken the impediment into account at the time of the conclusion
of this contract or to have avoided or overcome it or its
consequences.

1- A party affected by force majeure shall not be deemed to be
in breach of this contract, or otherwise be liable to the other,
by reason of any delay in performance, or the non-
performance, of any of its obligations under this contract to
the extent that the delay or non-performance is due to any
force majeure of which it has notified the other party in
accordance with Article , If the performance by either party
of any of its obligations under this contract is prevented or
delayed by force majeure for a continuous period in excess
of three months, the Parties shall negotiate in good faith, and
use their best endeavours to agree upon such amendments
to this contract or alternative arrangements as may be fair
and reasonable with a view to alleviating its effects, but if
they do not agree upon such amendments or arrangements
within a further period of 30 days, the other party shall be
entitled to terminate this contract by giving written notice to
the party affected by the force majeure.

If any force majeure occurs in relation to either party which
affects or is likely to affect the performance of any of its
obligations under this contract, it shall notify the other party
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within a reasonable time as to the nature and
extent of the circumstances in question and their effect on
its ability to perform.

3- If the performance by either party of any of its obligations
under this contract is prevented or delayed by force majeure
for a continuous period in excess of three [specify any other
figure] months, the other party shall be entitled to terminate
this contract by giving written notice to the party affected by
the force majeure.

Change of Circumstances (Hardship)

Where the performance of this contract becomes more onerous
for one of the Parties, that party is nevertheless bound to
perform its obligations subject to the following provisions on
change of circumstances. If, however, after the time of conclusion
of this contract, events occur which have not been contemplated
by the Parties and which fundamentally alter the equilibrium of
the present contract, thereby placing an excessive burden on one
of the Parties in the performance of its contractual obligations
(Hardship), that party shall be entitled to request revision of this
contract provided that:

e The events could not reasonably have been taken into
account by the affected party at the time of conclusion of this
contract.

e The events are beyond the control of the affected party.

e The risk of the events is not one which, according to this
contract, the Party affected should be required to bear.

e Each party shall in good faith consider any proposed revision
seriously put forward by the other party in the interests of
the relationship between the Parties.

o |If the Parties fail to reach agreement on the requested
revision within 30 day, a party may resort to the dispute
resolution procedure provided.

e The Commercial Courtin Abha shall have the power to make
any revision to this contract that it finds just and equitable in
the circumstances or to terminate this contract at a date and
on terms to be fixed.

No Partnership or Agency

Nothing in this contract shall be deemed to constitute a
partnership in law between the Parties, constitute either party the
agent of the other for any purpose or entitle either party to
commit or bind the other (or any member of its respective group)
in any manner.

Assignment and Subcontracting

This contract is Notarized to the Parties and neither party shall

without the prior written approval of the other:

e Assign, mortgage, charge or otherwise transfer or deal in, or
create any trust over, any of its rights.

e  Subcontract or otherwise delegate the whole or any part of
its rights or obligations under this contract to another
person.

Restrictions on the Parties
1- It is the intention of the Parties to work closely and

collaboratively with each other in developing the Alliance.
Therefore, during the period of the Alliance:
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e AGENT shall not enter into a similar Alliance with any
other party for operations in the field of Client or (directly
or indirectly) carry on business in the field of Client in a
manner competitive with Client in Saudi Arabia.

e Client shall not enter into a similar Alliance with any other
party for operations in the field of Agent or (directly or
indirectly) carry on business in the field of Agent in a
manner competitive with Agent in Saudi Arabia.

Neither party shall, outside of the Alliance, carry on (whether

on its own or with any third party) any research Project that is

directly competitive with any research Project being carried
out by the Alliance.

During the period of the Alliance year after its termination,

neither party shall attempt to employ or entice away any

employee of the other party engaged in any managerial or
technical capacity in relation to the operations of the Alliance.

Liability

1-

It is contemplated that during the Alliance each party (and its
employees and representatives) may provide
recommendations and advice to the other as part of the
relationship between the Parties.

Both Parties acknowledge that any such recommendations
and advice are given freely and without any warranties or
liability.

Neither party shall have any claim, liability or cause of action
against the other party in respect of any such
recommendation or advice given during the Alliance.

Neither party shall have any responsibility for any liabilities
arising in the course of the other parts business.

Articles Terms Liability are subject to any specific terms
agreed in any technical assistance contract, Project contract
or other contract between the Parties regarding liability for
the supply of information or other technical assistance.

Duration and Termination

1-

The Alliance shall commence on the date of this contract. It
shall continue indefinitely subject to termination in
accordance .Each party nevertheless recognizes that it is vital
for the success of the Alliance to maintain flexibility and to
respond to changing circumstances and practical experience.
Each party will consider in good faith any proposals put
forward by the other party for the development of the
Alliance.
Either party may give not less than 90 days written notice at
any time to terminate the Alliance, provided
e |f the Defaulting Party commits a material breach of this
contract (or any other contract between the Parties
entered into pursuant to this contract) and fails to
remedy the breach within 45 days after being given
notice by the other party to do so.

Entire Agreement

1-

This contract sets out the entire agreement between the
Parties. Neither party has entered into this contract in reliance
upon any representation, warranty or undertaking of the
other party that is not expressly set out or referred to in this
contract. This Article shall not exclude any liability for
fraudulent misrepresentation.
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2- This contract may not be varied except by an agreement of
the Parties in Writing.

Effect of invalid or unenforceable provisions

If any provision of this contract is held by any Saudi Commercial
Court or other competent authority to be invalid or unenforceable
in whole or in part, this contract shall continue to be valid as to its
other provisions and the remainder of the affected provision,
unless it can be concluded from the circumstances that, in the
absence of the provision found to be null and void, the Parties
would not have concluded this contract. The Parties shall use all
reasonable efforts to replace all provisions found to be null and
void by provisions that are valid under the applicable law and
come closest to their original intention.

Authorizations

1- This contract is conditional upon the Agent first Obtaining
licenses to practice office business services from the Saudi
Ministry of Commerce

2- The Client must make every reasonable effort on its part to
obtain licenses from the relevant authorities to ensure
compliance of its Registration with the Saudi government.

3- Both parties shall promptly inform the other party of any
difficulties encountered, in order to take appropriate
measures to find solutions for them.

Dispute resolution procedure

1- Any dispute, controversy, or claim arising out of or relating to
this contract, including its formation, interpretation,
performance, breach, termination, or invalidity, shall be
finally settled under the commercial laws in the Kingdom of
Saudi Arabia, in accordance with those rules. The place of
arbitration shall be in Abha city, and the language of
arbitration shall be Arabic.

2- Any dispute, controversy, or claim arising out of or relating to
this contract, including its formation, interpretation,
performance, breach, termination, or invalidity, may first be
submitted to the General Secretariat, in accordance with that
secretariat. The place of arbitration shall be in Abha, and the
language of arbitration shall be Arabic.

3- Any costs for dispute resolution or fees paid for judicial fees
or appointing a lawyer by Kodrey Overseas Global shall be
paid by settling invoices from an accredited law firm, or
official invoices from judicial authorities, only according to
prevailing costs at the time in the Saudi market.

Fees and Expenses

1- Formation services provided by the agent shall be subject to
fees as per the attached Price Schedule, regardless of the time
spent. These fees are calculated based on the service
provided, not the time spent.

2- The agent shall have the right to change the supplier's
standard fees from time to time by giving written notice to the
client of no less than three months each time.

3- Allfees quoted to the client for the provision of the service are
exclusive of any value-added tax Saudi (VAT), for which the
client shall be additionally liable at the applicable rate from
time to time.
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Applicable Law
1- Saudi Arabia Laws shall apply to this contract

Signatures of The Parties
JS N e Blo 255
Signed for and on behalf of AGENT
‘éJJSS‘ dasa

Mohammed Kodrey

by

01-01-2023

ol

Name
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Signed for and on behalf of CLIENT

ol

Name

285
Sign

a0

Date
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